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ANNEXURE -4 
Form No. MR-3  

SECRETARIAL AUDIT REPORT 
 

FOR THE FINANCIAL YEAR ENDED 31.03.2020 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 

To 

The Members 

Sri Krishna Constructions (India Limited 

No.224, 3rd Floor, SS Complex 14th 

Cross, Sampige Road, Malleshwaram 

Bangalore KA 560003 

 

I have conducted the Secretarial Audit of the compliance of applicable statutory 

provisions and the adherence to good corporate practices by SRI KRISHNA 

CONSTRUCTIONS (INDIA) LIMITED (CIN: L45201KA2005PLC037848) 

(hereinafter called ‘the Company’).  

 

Secretarial Audit was conducted in a manner that provided me a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing my opinion 

thereon. 

 

Based on my verification of the books, papers, minute books, forms and returns filed 

and other records maintained by the Company and also the information provided by 

the Company, its officers, agents and authorized representatives during the conduct 

of Secretarial Audit, I hereby report that in my opinion, the Company has, during the 

audit period covering the financial year ended on 31.03.2020 complied with the 

statutory provisions listed hereunder and also that the Company has proper Board 

processes and compliance mechanism in place to the extent, in the manner and subject 

to the reporting made hereinafter: 

 
I have examined the books, papers, minute books, forms and returns filed and other 

records maintained by the Company for the financial year ended on 31.03.2020 

according to the provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 

thereunder; 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed 

thereunder; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct 
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Investment and External Commercial Borrowings; 

 

(v) The following Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 (‘SEBI Act’): 

 

a) The Securities and Exchange Board of India (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011; 

b) The Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015; 

c) The Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2009; 

d) The Securities and Exchange Board of India (Employee Stock Option 

Scheme and Employee Stock Purchase Scheme) Guidelines, 1999; 

e) The Securities and Exchange Board of India (Issue and Listing of Debt 

Securities) Regulations, 2008; 

f) The Securities and Exchange Board of India (Registrars to an Issue and 

Share Transfer Agents) Regulations, 1993 regarding the Companies Act 

and dealing with client; 

g) The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2009; 

h) The Securities and Exchange Board of India (Buyback of Securities) 

Regulations, 1998; and, 

i) The Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015; 

 
(vi) The specific laws applicable to the Company pursuant to the business carried by 

the Company are; 

 
 The Indian Registration Act, 1908 

 The Specific Relief Act, 1963 

 The Land Acquisition Act, 1894 

 Transfer of Property Act, 1882 

 Building and Other Construction Workers’ (Regulation of Employment and 

Conditions of Services) Act, 1996 

 The Building And Other Construction Workers (Regulation Of Employment 

And Conditions Of Service) Central Rules, 1998 and The Building and Other 

Construction Workers (Regulation of Employment and Conditions of Service) 

Central (Amendment) Rules, 2015 

 The Building And Other Construction Workers' Welfare Cess Act, 1996. 

 Real Estate (Regulation and Development) Act, 2016 
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The other general laws as may be applicable to the Company including the following: 

 

(1) Employer/Employee Related laws & Rules: 
 

 The ESI Act & General Regulations 

 The Employees Provident Funds & Miscellaneous Provisions Act 

 The Minimum Wages Act & Rules 

 The Payment of Wages Act & Rules 

 The Payment of Gratuity Act & Rules 

 The Payment of Bonus Act & Rules 

 The Maternity Benefit Act. 

 The Equal Remuneration Act 

 The Employment Exchanges (CNV) Act & Rules 

 The Karnataka Labour Welfare Fund Act & Rules 

 Industrial Employment Standing Orders Act 

 The Karnataka (National & Festival) Holidays Act &Rules 

 

(2) Environment Related Acts & Rules: 
 

 The Environment Protection Act, 1986 

 The Water (Prevention & Control of Pollution) Act, 1974 

 The Air (Prevention & Control of Pollution) Act, 1981 
 

3) Economic/Commercial Laws & Rules: 
 

 The Competition Act, 2002 

 The Indian Contract Act, 1872 

 The Sales of Goods Act, 1930 

 The Forward Contracts (Regulation) Act, 1952 

 The Indian Stamp Act, 1899 
 

I have also examined some Non-compliance with the applicable clauses of the Secretarial 

Standards issued by the Institute of Company Secretaries of India on the Board and General 

Meetings i.e. SS - 1 and SS – 2 and in few instances where the e-forms have been filed with the 

Registrar of Companies after due dates with late filing fees and also the Annual Filings of the 

company for the year 2018-19 is yet to be filed with MCA. 

 

The company has to appoint whole Time secretary. 

 
During the period under review, the Company has complied with the provisions of 

the Acts, Rules, Regulations, Guidelines, Standards, etc. mentioned above as may be 

applicable during the year under review.  
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During the year the Company has made some non-compliance such are:- 

 
 

1- During the audit period it was come to our notice that company held their 

Annual general meeting for the year 2019-20 on 24th March 2021 but company 

did not take approval of Extension from ROC. Company did not comply with 

the section 96 of the Companies Act 2013. 

 
Further, I report that with regard to financial and taxation matters, I have relied on the 

draft Audit Report, Limited Review Report and the Internal Audit Report provided 

by the Statutory/Internal Auditor as the case may be. 

 
I further report that the Board of Directors of the Company is duly constituted with 

proper balance of Executive Directors, Non-Executive Directors and Independent 

Directors. The changes in the composition of the Board of Directors which took place 

during the period under review were carried out in compliance with the provisions of 

the Act.. 

 
Adequate notice is given to all Directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent at least seven days in advance, and a system exists 

for seeking and obtaining further information and clarifications on the agenda items 

before the meeting and for meaningful participation at the meeting. 

 
Majority decision is carried through while the dissenting members’ views are captured 

and recorded as part of the minutes as per the practice followed. However, during the 

period under report, there was no such case instance. 

 
I further report that there are adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines. 

I further report that during the audit period the Company has not undertaken any 

events/actions having a major bearing on the Company’s affairs in pursuance of the 

above referred laws, rules, regulations, guidelines, standards, etc. referred to above. 

Place: Bangalore 

Date: (Krishna Mohan T.P) 

ACS No.: 46514 

         C P No.: 16957 

Note: This report is to be read with my letter of even date which is annexed as Annexure and 

forms an integral part of this report. 

 

‘Annexure’ 
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                     My report of even date is to be read along with this letter: 
 

1. Maintenance of secretarial record is the responsibility of the management of the 
Company. My responsibility is to express an opinion on these secretarial records 
based on our audit. 

 
2. I have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of Secretarial Records. 
The verification was done on test basis to ensure that correct facts are reflected in 
the secretarial records. I believe that the processes and practices, I have followed 
provide a reasonable basis for our opinion. 

 
3. I have not verified the correctness and appropriateness of Financial records and 

Books of Accounts of the Company including records under Income Tax Act, 
Central Excise Act, Customs Act, Central and State Sales Tax Act. 

 
4. Where ever required, the Company has represented about the compliance of laws, 

rules and regulations and happening of events etc as applicable from time to time. 
 

5. The compliance of the provisions of Corporate and other applicable laws, rules, 
regulations, standards is the responsibility of Management. My examination was 
limited to the verification of procedures on test basis. 

 
6. The secretarial Audit report is neither an assurance as to the future viability of the 

Company nor of the efficacy or effectiveness with which the Management has 
conducted the affairs of the Company. 

 
Place: Bangalore 
Date: 02/03/2021 
 
 
( Krishna Mohan ) 
ACS No.: 46514 
C P No.:   16957 
UDIN: A046514B003956156 

 
 
 













nature and scope of audit and audit observations/areas of concern/reasons for 

defaults, if any. In addition, the Committee annually reviews the performance of the 

Internal Auditors and Statutory Auditors, their appointment/ removal/terms of 

remuneration, the functioning of the Whistle Blower Mechanism, Management 

discussions and analysis of financial conditions and results of operations, statement 

of the significant Related Party transactions as submitted by Management, reports on 

internal control weaknesses, if any. It is the prerogative of the Committee to invite 

Executives and Auditors of the Company to be present at the Meetings to provide 

additional inputs/clarifications on the subject being discussed by the Committee. 

 
The Chairman of the Committee was present at 14thAnnual General Meeting of the 

Company to answer queries of the Shareholders. 

 
During the year, the Committee met 4 (four) times on 28.05.2019, 11.08.2019, 

14.11.2019 and 08.02.2020. The Maximum interval between any two Meetings did not 

exceed 120 days as prescribed under the provisions of the Companies Act, 2013 and 

Regulations 18 of SEBI (LODR) Regulations, 2015. 

 
The particulars of Members of the Committee and number of Meetings 

attended during the tenure of Directors are mentioned hereunder: 

 
Name of Directors Designation No. of Meetings 

Attended 
Mr. Lalit Jain Member 4 

Mr. Ravi Singhania Chariperson 4 

Mr. Sunil Devichand Surana Member 4 

Mrs. Bhavika Kailash Dubal Member 4 

 
Note: Mr. Shesh Jayaram Mokhashi, resigned from the office Independent Director w.e.f. 16th 

April, 2019. Further, Mr. Sudhakara Rao Setty was appointed as an Additional–Non-

Executive Independent Director w.e.f. 30th September, 2019. 

 
Nomination and Remuneration Committee: 

 
Nomination and Remuneration Committee constituted as per the provisions of the 

Companies Act, 2013. The Committee has Three experienced and learned Members 

including the Chairman of the Committee and all are Independent Directors except Mr. 

Lalith Jain and Mrs. Bhavika Kailash Dubal who is Executive Non Independent Director. 

The Committee comprised of Mr. Ravi Singhania as Chairman of the Committee. Other 

members are Mr. Sunil Devichand Surana, Mr. Lalith Jain, Mrs. Bhavika Kailash Dubal. 

 
The Board has authorized the Committee with clear roles and responsibilities in terms of the 

provisions of the Companies Act and rules made thereunder and also with those set out in SEBI 

(LODR) Regulations, 2015. The Nomination and Remuneration Policy of the Company, duly 

approved by the Board, covers the criteria for determining qualifications, positive attributes and 































CERTIFICATE ON CORPORATE GOVERNANCE 

 

AUDITOR’S CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE 

GOVERNANCE AS REQUIRED UNDER THE SECURITIES AND EXCHANGE BOARD OF 

INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2015: 

 
To 

The Members 

Sri Krishna Constructions (India) 

Limited Bangalore 

 

I have examined all the relevant records of Sri Krishna Constructions (India) Limited (‘the 

Company’) for the purpose of certifying the compliance of the conditions of Corporate Governance 

by the Company for the financial year ended 31st March, 2020 as stipulated under the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the 

Listing Regulations’). 

 
The compliance of the conditions of Corporate Governance is the responsibility of  the  Management.  

My examination was limited to procedures and implementation thereof, adopted by the Company 

for ensuring the compliance of the conditions of Corporate Governance. It is neither an audit nor an 

expression of opinion on the financial statements of the Company. 

 

In my opinion and to the best of my information and explanations given to me, I certify that the 

Company has complied with the conditions of Corporate Governance as stipulated in the Listing 

Regulations except disclosure of certain details which are prescribed under Schedule V of SEBI ( 

Listing Obligations and Disclosure Requirements) 2015 were not included in the corporate 

Governance Report of Annual Report for the FY 20181-10  the following non-compliance as mention 

below :- 

 
Sr. 
No. 

Details of violation Details of 
action taken 
E.g. fines, 
warning letter, 
debarment, 
etc. 

Observations
/ remarks of 

the Practicing 
Company 
Secretary, 

if any. 

1 Regulation 17(1) : Non-
Compliance 
with the requirements pertaining 
to 
the composition of the Board 
Including Failure to appoint 
women 
directo 

Fine levied by BSE 
amount of Rs. 
5,42,800 

. Company paid the 
fine and comply 
with 
the regulation. 



2 Regulation 20(2): Non- 
Compliance with the 
constitution 
of stakeholder relationship 
committee 

Fine levied by BSE 
amount of Rs. 
2,17,120 

Company paid the 
fine and comply 
with 
the regulation. 

 

I further state that such compliance is neither an assurance as to the future viability of the Company 

nor the efficiency or effectiveness with which the Management has conducted the affairs of the 

Company. 

 
 

(Krishna Mohan)  

Company Secretary  

ACS No.:46514 

C P No.:2804  
UDIN: A046514B003956475 

 
Place: Bangalore 

Date: 02/03/2021 

 
 
 
 
 
  



CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 
 

(pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015) 

To 

The Members 
SRI KRISHNA CONSTRUCTIONS (INDIA) LIMITED 
No 224, 3rd Floor, SS Complex, 14th cross, Sampige 
Road, Malleshwaram Bangalore -560003 

I have examined the relevant registers, records, forms, returns and disclosures received from the  
Directors of SRI KRISHNA CONSTRUCTIONS(INDIA) LIMITED having CIN 
L45201KA2005PLC037848 and having registered office at No 224, 3rd Floor, SS Complex, 14th 
cross, Sampige Road, Malleshwaram Bangalore -560003 (hereinafter referred to as ‘the 
Company’), produced before me by the Company for the purpose of issuing this Certificate, in 
accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,2015. 
 
In my opinion and to the best of my information and according to the verifications (including 
Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered 
necessary and explanations furnished to me by the Company & its officers, I hereby certify that 
none of the Directors on the Board of the Company as stated below for the Financial Year 
ending on 31 March, 2019 has been debarred or disqualified from being appointed or 
continuing as Directors of companies by the Securities and Exchange Board of India, Ministry 
of Corporate Affairs, or any such other Statutory Authority except reason. 

 

 

Sr. No. Name of Director DIN Date of 
appointment 
in Company 

1. Lalit Jain 01538541 27/05/2017 
2. Sunil Surana Devichand 01543337 22/06/2015 
3. Ravi Singhania 01593731 30/08/2017 
4. Kailash Dhirendra Dubal 01771805 05/12/2005 
5. Jignesh Dhirendra Dubal 02210175 26/09/2008 
6. Bhavika Kailash Dubal 07169234 27/04/2015 
7. Abhishek Swaraj 07929570 29/09/2017 
8. Sudhakara Rao Setty 08574883 30/09/2019 

 

  

http://www.mca.gov.in)


Ensuring the eligibility of for the appointment / continuity of every Director on the Board is 
the responsibility of the Management of the Company. My responsibility is to express an 
opinion on these based on my verification. This certificate is neither an assurance as to the 
future viability of the Company nor of the efficiency or effectiveness with which the 
Management has conducted the affairs of the Company. 

 
 
Krishna Mohan  
Company Secretary 

Place: Bangalore         

M.No. 46514           

COP: 16957 

UDIN:  A046514B003956706 

Date: 02/03/2021 
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Mantri Square Sampige Road to Cream Factory - 
Malleshwaram 

Drive 1.8 km, 7 min 

 

 
 

Mantri Square Sampige Road 

Platform Rd, Jai Bheema Nagar, Seshadripuram, 
Bengaluru, Karnataka 560003 

Map data ©2019 Google 500 m 

 

     1. Head east toward Platform Rd 

 
     2. Turn left onto Platform Rd/Sampige 

Rd 

 Continue to follow Sampige Rd 

 Pass by the petrol pump (on the 
right) 

 
     3. Turn left onto 14th Cross Road 

 Destination will be on the left 

 

 
70 m 

 
 
 

 
1.7 km 

 
 

 
22 m 
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Cream Factory - Malleshwaram 

No.224, Ground Floor, Sathya 
Sai Complex,, 14th cross, 
Sampige Road,, (Opposite Sai 
Baba Temple) Malleshwaram, 
Bengaluru, Karnataka 560003 

 

 

These 
directions 
are for 
planning 
purposes 
only. You 
may find 
that 
constructio
n projects, 
trafic, 
weather, or 
other 
events may 
cause 
conditions 
to differ 
from the 
map 
results, and 
you should 
plan your 
route 
accordingly
. You must 
obey all 
signs or 
notices 
regarding 
your route. 
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